Enron Cotp’
Jmpact of Stock Price on Fully Difutive Shares
Jrd Quarter, 2001

{Shares in Thousands)

Stock Prics Assumptions for Bilutive Shaves

Average Slock Price for Parlod 335.00 $40.01 $45.00 Usead for Employee Options, EDG Opons and Forward Contracls

Basic Shares Outstanding 751,584 751,554 781,564 fnchxtes 12 miflion refaled 1o Aaplor ssifed on Seplember 28th
Oliutive Shares

Convesibie Prefemred Stock - Sertes J 31,830 31,630 11,830 Eﬂhatedsfnmswblmdhgat&pﬂﬂhdﬂﬁﬂnﬂmmﬂ:ﬁuﬂwmﬂmnu

o of 27.304. Uividend sals cuzrenily on an “if converted” avto comman shares basis, Held
/’—7< “\ primarily by Beffer and Rubin fxmies
Mand. Conw J¢ Pref Siodk - Series B 40,000 50,008 50,000 zsu.ouuzshamsoutzhcﬂ'ngaufuodmnvusmmectzw.hcavakudnomad

Q——"/ a cash dividand of 8.50%. Shares heid by Whitewing.
. Valus of the atock has been hedged by a share setfied swap between Enron & Wi /{
which 1 accountied for on 2 MTM basis. N
Trgger svenls includer taling below Yrvestment grade AND stock faling beldy 359 78

Raghor - Waterfall Z 18,013 11887 16,568 Setlied on Seplember 26t
Raplor - Coltars 37,540 a2 21,654 Settied on Sepember 28th
Employes Opfions 9,174 11,623 1£,272 43:3 MiTion Opfions i ha money 3t $40.01 mackel price, magesmpcmdmjz
Options Issued ko EOG Resources 2817 31288 3813 Sirnilar Ip ‘Ermployee Options’, held by Both; 8.4 Miion Opbons i $18.58 (WAl not be
separaiely disciossd)
Forward Condracts 13424 10,158 AT Al Quacker-sad 18.8 mition shares at an average price of $50.00
Tota! Shares 924,152 914,751 907,052 i,
& to WO RS 7o
Potsntial kems W
///—‘—‘——‘ [ .
Marko Waler Trust O’W I i Total of $320 miicn of Senior Notes. Dikutfon would probably not be Inchuded as this |
{ }S"'\ tmors of a guarantee kke stuchre, and Envon is meefing ak contingencias. /
S / N’ Trigger events inckuds' faliing below frvestmant grade AND siock falling below $34.13
~ ) . —~
Vikuewing Put (MTM Swap) (P} Putopﬁonon&ﬂmlionshxesahenwmms.s‘mBPmlermddet
U suppart debl of $2.4 Bilkon, :
e o As discossad above, his put s recorded 6n& MTH basis and Erron's esmings @xposire
\ ‘}g“r .—J will be delarmingd on the asccation of income within Wintewing
A5 JJ/\/
Zeco-Coupan Bond ﬁ\} {:‘K\ M L{ Inifla Converslon Price |s $113.83 per shara.
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